.« | 2£] £

’

£]., &l k¢ ZJfE]




«Q QL VW DUKHRQRJ L VASDX «QW XQ RUD GH YQJA 0 DUHD 1 HDJ UA
«Q 9%XADUD (LDX JAVIWFHYD XLP LVRU XQ FLP MU |RDWH YHFKL GH SHWH

GH DQL $ FHVWWQRF YHFKL VH QXP H VM QHFLIRSR® GH @ 9DUQD «Q
P RUP LOW DUKHR@J LLDX J AVIW ELMKVIHULL GH DXU |RDUM | UXP RV OXFUDWH
DWP H LXQHOH GLQ GLYHUWH P DVWUD®! LYDVH GLQ FHUDP LFA

$ XUXOJ AMMW@® 9 DUQD HWW FHOP DL YHFKL SH FDUIH <O IP  SUHXXFUDWGH
RDP HQL $ WD «QVHDP QA FA RDP HQLL GH DFRG&R WDX GHND VA OXFUH] H
PHWDXO IRDWH ELQH FX PLL GH DQL «QDLQWD DQORU FLYL@] D LL
' HVFRSHULUHD DUDWA FA «Q DFHD ] RQA H[ LMD R FXQXUA |RDWH DYDQVDWA

FKIDU «QQDLOW GH P DUM FLYLQ]D WL SWHFXP (JLSWO DQWF WDX
0 HVRSRVDP LD

$ XUXOVH J AVH VI DGHVHD «Q QDWUA VXE IRUP A GH SHSLVH QDVIYH 1AUA D
QHFHVIVD VRSLUUH HWHW IRDUWH P RD® L X RU GH P RGH®W QX R[ LGHD] A
GHFL UAP Y QH WYAXXFLVRU «Q IP S

0 H W XJXODXUXXXLDFXP DVH P LLGH DQL «Q NKUXODQLARU

«+U HUD VXUSUQ] AVRU GH DYDQVDW L UHSUH] LQWA XQD GLQWH FH® P DL
VP SXUL IRBPH GH WHKQR@IIH FRP SB[ A GLQ LWRUD XP DQLWA LL
1 HFURSR® GH @ 9DUQD « SUHXQA FX DOW VIWUL GLQ %D@EDQL RIHUA
GRYH] L H[ WDRUGLODWH GHVSWH P RGXO «Q FDUH RDP HQLL SUHIWRULFL
FRGIFVDX SUHXFUDX LIR@RVHDX DXUXO



$ FXP GH DQL P H WUL GLQ 9 DUQD FLRFAQHDX DXUXOSH R QLFRYDGQ\
SYQA GHYHQHD IRDIH VXE UWH «OSHURUDX FX XQHOW P LOXVFX® «O«QGRLDX
L«OWALDX IAUA VA OUXSA

,QWUXP HQWHM GRU HUDX LQFWHGLELGH FLRFDQH GH SIDWA OXWUXLWA GAQUH L
SHU RUDVRDUH GLQ FXSUX

8 QH®! GLQWH DFHWHW XQHOW L WKQLFL DUDWA DSURDSH @ IHOFD FH® DG
DXUWDUMU GH DWA] L 0 H VWUL GH @ 9 DUQD SUDFWFDX RUHYUAUD ILQA FD
QL VW DGHYAUD LDW\I W DL DXUXOXL

2 EIHFWIOH GLQ 9DUQD VXQW SQ@QH GH P LFL SHURW L SHQWX GHFRU VDX
SHQWIX D ILFEXVXWA SH VW[ VI

&HL GRL VDXUL DX R «QIA L DUH X RU GH UIHFXQRVFXW L SDU VA IL IRWQ@SL L
VDX FXVX L SH R HVAWUA GXSA JAXU® GH SUQGHWH 3UREDELODFH W
VDXUL VIP ERQ@] DX |HWMQVDVHD SXVHUHD VDX DXVRUVDVWD VDFUA 6 XQWXQLFL
«Q ( XURSD



$ FXP P DLELQH GH GH DQL RDP HQLL GLQ ] RQD 9 DUQD DYHDX RELFHLXUL
VSHFLD® DVKQFL FY QG FLQHYD GLQ FRP XQLWDWHD GRU P XUHD

0 RUP LQWM HUDX SUHIAVMA FX JUM 2 DP HQLL D H] DX WXSXO«Q JURDSA
«QW R SR] LIHDQXP H GH RELFHL «QVQV VDX FX JHOXQFKLL @ SIHSW FD L FXP
V DU RGLKQL

«QP XQW P RWP LOW DWKHR@®RJ LL DX J AVIWRE LHFW SHQWIX

EUA AL FRQHWH S@GFX H GLQ DXU P AW HM GLQ VFRIFA DWP H L
XQHOW FHUDP LFA |UXP RDVA 2 DP HQLL SXQHDX DFHWH OXFUXUL «Q P RUP YQW
SHOQWX FD SHUVRDQD VA @1 DLEA FX HD SH &XP HD FHD@Q¥A

([ WDX LPRUW LQW VIP ER@FH DGLFA |AUA XQ WXS QXP LV GH DUKHR@RJ L
«Q FDWH HUDX SXVH GRDU RELIHFW (@ HUDX SHQWX UWWDOXWL
VSHFLD® VDX SHQWX D SURVHND VDVXO

8 QH®{ SHUVRDQH HUDX IRDWH LP SRWMDQW 1 H GAP VHDP D GH DFHWOXFUX
GHRDUHFH XQH® P RUP LOVH FRQ LQ IRDWWH P XQVDXU FXP DU IL L FHOFX QU

GH @ 1 HFLRSRM® 9DUQD $ IKHR@J LL FUHG FA DFH W RDP HQL SXWHDX IL
QGHW. VDX SHWRDQH FX XQ UROUHQ@J LRV | RDWH LP SRWDQW

D XQ FLRFDQ
E XQP YQHU
F XQ EDWRQ
G XQ VFHSWUX
H XQ VRSRU



0 RUP LQWM ERJDW GH @ 9 DUQD VXQWSWQWH FH® P DL YHFKL GRYH] L GLQ
(XURSD FA H IWD R H@WA RDP HQL FX URXUW LP SRWDQW «Q FRQGXFHUHD
FRP XQWA LL L<«Q YLD D UHQJLRDVA $ XUXOHWD XQXOGLQWH VHP QH® FDWH
DUAVIDX DFHDW#A LHUDWKLH

& RQHUH® GLQ DXU GHVFRSHUW @ 9DUQD VXQWIAFXWA GLQ P AW HMH P LFL
FLOQGUFH SHUHFW QGHIXIW ([ SHU LL DX REVHUYDWXFUXUL XLP LVRDUH GHVS UH
H® P AW HHM VXQWUHDQ@] DV FX R SWHFL] LH LQFUHGLELGA P DL P LFA GH XQ
P LOP HWX ) RUP HO P AW HBHARU VXQWWIDQGDUGL DW DGLFA VRDVWH DUDVA @
|HO FHHD FH HUD H[ WHP GH UDU SHQWX DFHD HSRFA

' H FUH] L FA HUD DXUXOXQ P HWOFX VRO VSHFLDO SHQWX RDP HQLL GH
DWQFL" 3HQWX FA
D QX UXJLQH VW VIP ERQ] D FHYD FH WALH W YH QLF
E SXWD ILIRRVIWD FRQWUXLLHD FDVH@®RU
F HUD IRDWW UDU DU FHHD FH H UDU GHYLQH SWH LRV
G SXWDWHD XL«QVHP QD ERJA H LSXWUW
H SUQ IUIHFDWH |AFHD GDQWUWD P DL WUACXFLVRDUH

' HVHQHD] A SUIRSUXOWAX FRQHU GLQ DXU IRGRRVLQG P AW HOH FLAQGULFH L
VIHUFH <QFHDUFA VA @ IDFLFYWP DLHJ DG LDUDQMHD] A G «QW XQ P RGHO
|UXP RV H[ DPWFD P H \WUL GH @ 9 DUQD




3IHVH® GH DXU QX DX GRDU XQ URO GHFRUWDWY FL L XQXOWP ERQ@F (O
DUAVDX LFYWGH P SRWDQWHUWD FLOH 1 SXUWD $ XUXOWUAXXFLVRU VIP ERQ@] D
SXVAUIHD WAQJIXO L FKIDU LGHHD GH QHP XWWMH DU RELIHFMM® SXVH «Q
P RUP LQW DUAVDX FA DFHDWA LP SRWIDQ A FRQUQXD LGXSA P RDUM

2 EIHFWKOGLQ P DJLQHD GH P DL VXV HWH XQ LGROLQH®U DGLFA XQ P LF
VD@VP DQ YHFKL GH P LL GH DQL 6 H FUHGH FA WHSUH] LOWA R IHP HIH «Q P SXO
QD WHUL $ KKHR@®RJLL DX P DL JAVMWDWV/HOGH RELHFW DVHP AQAVRDUH GDU
| AFXWA GLQ RV VDX | LGBH

3UREDELORDP HQLL <OSXWDX FD ELMKVHUH VDX DP X®WA SHQWX D G DGXFH
QRURF SUIRWF IH |HWMQVIDVA

<«Q YUHP XU IRDWH YHFKL RDP HQLL YHGHDX IHP HLD P DL
DOV FD SH R PDPA FDW DGXFH YDA 'H DFHHD

ILJ XUQHM R DUAVDX FX RG@GXUW WA DU XQHM RELHFWMW
HUDX GHFRUDW FX VSLUD® VDX QQLL FD VA DUDWW KDLQH VDX
VDVWDMH $ FHWH OXFUXUL DUDVA FA |HP HLD HUD UHVSHFVDVA L
DYHD XQ UROIRDWH P SRWDQWQ VRFLHVID\W

&WHHD] A LSURSUXOVDQ@QVP DQ VDX DP X®iWA
6 FUH FH SXVIHUL DUH

387(5,



FL L EUA AL P AW H®M LUDJ XUL IAFXWH GLQW R VFRLFA QXP LWA

6 SRQG\ XV $FHWWH SRGRDEH VH DI@X P DL DMV «Q P RUP LQW®

/ D9DUQD DWKHR@RJ LL DX JAVIWQ P RUP LQWA QX GRDU RELHFW GH DXU
RDP HQLRU IRDWW ERJD LVDX IP SRWDQ L

«Q 0 DWHD

6SRQG\ XV HWW R VFRLFA VSHFIDGA FDWH WALIH W

0 HGIVWWDQA GHWXO GH GHSDWW GH 9DUQD

| RGRVHD X

2 DP HQLL

DFHDW#A VFRLFA «QFA GLQ 1 HRQWF SHQWIX D IDFH P LFL RUQDP HQWA

3HQWX FA HUD UDUA

GH DGXV VFRLIFD 6SRQG\ XV HUD

L JWX

FROQWGHUDWA |RDUWH YDGRURDVA L HWD IRRVWA FD XQ IHOGH P RQHGA

GH VFKLP E
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DVH

& XSUXOHWH FHOP DL YHFKL P HIDOSUIHXFUDWGH RDP HQL $ FXP
P LLGH DQL @ 9DUQD WAILDX P H VWUL IRDUM SUFHSX L FDUH WDX VA

H
DFHHD @RFXODFHWD SXWAD |L XQ DGHYAUDWFHQWX DOP H W XJ XXL «Q

%D TFDQL

* AVH W «Q DFHDWA «QFASHWH

3ULYH VH RELHFWH® GLQ FXSUX GLQ YLMLQH® GLQ DFHDWA VD@ ( & DX
XQHOW LDUP H GLQ FXSUX

IRWVIAFXW DFXP P LL GH DQL FX R P ALHWUH XLP IVRDWH &XSUXOGLQ
FDUH DX |RWMUHD@] DV D | RWMQFAQ LW P RGH®W L XXWUXLWSY QA FY QG

VUDQVIRUP H FXSUXO«Q VRSRDUH SXP QDM L SRGRDEH IUXP RDVH
P HVDXOD GHYHQLAS HU HFW

6 FUH 1 GHQXP LWWHD P DLNRV




7X @ FH DL | RGRVL DFHDWA EXFDW GH REVLGLDQ"
) A XQ GHVHQ FX RELHFWOWAX GLQ REMIGLDQ




& DXV DFHWAREIHFWQ SUP D VD@ GHH SR] L IH
&HPFH|] LFA HWM GHIDSW 1 X WL D QX WDJ H FX RAKIXOD HFKHW

6 FUH DLFLUAVS XQVXOMX

&RP SGMWD] A VSD L QEHWH

$ FHDW# XQHD® HLD | RBRMVA SHQOWIX

& RDUQH®! GH FHLE HUDX EXQH SHOWX FA

&HUELL « L VFKLP EA FRDUQHM «Q IIHFDWH DQ &RDUQHM GH FHUE FUHVF
IRDUM WHSHGH XQHRW L FX FY LYD FHQWP HWL SH ]L 2 DP HQLL GLQ
WHFXW @ JAVHDX SXU L VIP SX «Q SAGXWH IAUA VA IlH QHYRLH VA
YY QH] H FHUELL SHQWX HOA

<«Q YUHP XUAH YHFKL RDP HQLL IRGRVHDX RDVH L FRDUQH GH FHUE SHQWIX
D LIDFH XQHOM L DUP H SHQWX FA VXQWIRDWW VDU UH] IAWHQWA L
X RU GH P RGHD®DW ' LQ H® IAFHDX VRSRDWH YYUXW GH VXQH
KDUSRDQH SHQWX SHVFXIW DFH L XQHOW P LFL SHQWX SUHXFUDUHD
SLHLARU

2 DP HQLL SUHMWRUFL QX LURVWHDX QLP LF ) RGRVHDX VRWFH JAVHDX «Q
QDWUA RDVH® FRDUQHM P QXO SIHWH® L VFRLFLOA

«Q XQH® VDW SWHIWRUFH FRDUQHB P DUL L IUXP RDVH HWDX L
VIP ERXW GH SXWuWH FD QLW WRIHH FDUH DUAVDX FA IDP LAD HUD
LP SRUWDQWA



«Q RUD XOYHFKL 2 GHWRVY D]L9DUQD DX WALWSH UYQG «Q $ QUFKLVIDW
WDFLL JUHFLL L URP DQLL ) LHFDUH DYHD SWRSULM FUHGLQ H GHVSWH FH WH
QWP SG\ GXSA PRDWH D DFA LUWDXUM I XQHUDUH HUDX GL HUW

7UDFLL FUHGHDX FA XQH®{ SHWRDQH LP SRWDQW SUHFXP WHIH® VDX
QRELDL SXWDX GHYHQL QHP XUVRU GDFA SDWIFLSDX @ FHUHP RQLL
UHQ@J LRDVH VSHFLDGY 3HQWX HL P RDUWD QX HUD FHYD WWIMW FLR DQVA VA
DMKQJ L«QW R XP H P DLEXQA VDX FKLDU VA GHYLL QHP XUVRU

* UHFLL L URP DQLL FUHGHDX FA GXSA FH P XWHDX RDP HQLL P HUW HDX « QW
XQ RF «QWQHFRV QXP IWXP HD XL +DGHV @ JUWHFL WDX 3XXVR @@
URP DQL $FR@R HWD Q@QL W GDU QX HUD XQ @GRF YHVHO ' RDU HURLL |RDUM
FXUDNR L L RDP HQL FX IDSW H[ WDRUGLODUH SXVHDX DMQJH «QW XQ GRF
|UXP RV QXP IWM @] HX XQ IHOGH JUAGLQA P DJLFA

«Q XP HD WRP DQA L JUHDFA VDUFRIDJHGH HUDX DGHVHD GHFRUDWM FX
VFHQH P MRQRILFH 8 QD GLQWH FHO{ P DL SRSX@UH VWP H HUD DLXO XL
' IRQLVRV QXP LW L 9%DFFKXV @ URP DQL ][HXO YLOXXXL EXFXUHL
SHWHFHUGRU L UHQD VWUL QDWUL $FHWD HWD <«QVR LW GH VDVAL L
P HQDGH FDUH FYQWDX LGDQVDX

6 FUH P DLNRV R VFXWA SRYHWH «Q FDUH SHUVRQDNMI® SUQFLSDO VXQW
" IRQLVRV L$ UDGQD
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5RP DQLL DYHDX XQ WWXDOIRDWW ELQH WDELAWSHQWX D L FRQGXFH SH FHL
P RUL FAWH &XP HD GH GLQFRAR (L FUHGHDX FA VXIGIWOWHEXLD DNKVDWVA
DMQJA «Q XP HD VSLUWGRU LDU IDP LAD DYHD GDVRUD GH D L DUAWD
UHVSHFW <«Q P RUP LOWM URP DQH DWKHR@RJ LL J AVHVF DGHVHD WHL VIS XUL GH
P LFL YDVH GLQ WIFG\ VDX FHUWDP LFA [LHFDUH FX XQ UROELQH WIDE LOW

%DQODP DUX HWH XQ UHFLSLHQW P LF DGHVHD GLQ WIFGA FDWH FRQ LQHD
EDQODP XUL SDUXP DW IRV @ « EAG/AP DUH VDX @ XQJ HUHD FRUSXXXL
«Q WP SXOUWXDOX XL

\Y

8 QI XHOMUX HWH XQ YDV VXE UH L «QDMW FDWH FRQ LQHD XGHLXUL
SDUXP DV VDX XQJXHQW 8QHRUL HUD SXV «Q P RUP YQWFD RIUDQGA
SHQWIX FD VXI GIXOVA | LH ELQH SUP LWkQ OXP HD FHD @@

/ DFUP DUX HWH XQ P LF YDV «Q FDUH GXSA XQH® LOWAUSUHVAUL P DL YHFKL
DWA] L GLVFXVDWH DU IL IRW DGXQDW ®FUP LAH SHWRDQHMU FDWH
SYQIHDX @ « QP RUWP YQWALL ' H IDSW FHO P DL SUREDELO HUD GRDU XQ
UHFLS LHQWSHQWIX SDU XP XUL DVHP AQAVRU XQJ XHQWDULMRU 7RW L QXP HM
D UAP DV SRSXMU

' HYHQHD] A P DLMNRV IRUP D | LHFAUXL YDV
|- e «F ] «k - EfAE,f2 - F




D DMKQV «Q ] RQD 9 DUQHL GHWXOGH GHYUHP H «Q VHFR®Y®H ,,, ,9
G+U FYQG ,P SHUXO5RP DQ «QFHSHD WHSVDWVA DFFHSW QRXD UHQJ LH
2 GHAWRV 9DUQD VH DI® «Q ,P SHUXO5RP DQ LDU VRGED LL IXQF LRQDUL L
QHJ XWRUL DX DGXV FUHGLQ D FUH VIQA «Q ] RQA

HUDX MIP SGH GH RELFHL QL W FQAGLWL P LFL 1AFXW GLQ
SIDWA VDX FAUAP LGA 8 QH® HUDX FKLDU FDVH REL QXLW WDQVIRUP DW «Q
QRFXW GH UXJ AFLXQH ' XSA FH FUH VIQLVP XOD GHYHQUWWHQ@J LIH DFFHSVDWA  «Q
UHJ LXQHD 9 DUQHLV DX FRQWUXIWED] LOFL P DUL GLQ SLDWA

%D] LAFD DYHD R QDYA FHOQWD@ R VDA XQJA GRXA VDX WHL QDYH
@VIDM® XQ DADU «Q SDUWHD GLQ ID A 3DUGRVHD® HUWD XQHRUW GHFRUDWA FX
P R] DLFXUL FRGRUDWH

3UP L FUH QL FLIHGHDX FA RDP HQLL FRQVGHWD L VILQ L UAP YQ VSHFIDQ L
GXSA FH PRU IDU SXWWHD ®RU VH SAWUHD] A «Q RDVH® QRU ' H DFHHD
EXFA LH GLQ WXSXO XQXL VIYQW QXP IVM P RD WA HUDX IRDWW SUH XL\
2 DP HQLL FUIHGHDX FA GDFA «Q ELVHUFA H[ LWWA FKIDU L XQ P LF IUDJP HQW
GLOW XQ VIYQW DFHWID « SURVHNHD] A L« DNKVWA

D FX R VREA
E FX R FDVA
F FX R1YQWAQA



$ FYLD HUD HP EGHP D DXVRUWA LL LRP DQH 8 Q DWVYHOGH LQHOJ AVIW«QW XQ
P RUP YQWFUH VIQ SXWID LQGLFD IDSWOFA SHUWRDQD WHVSHFWYA |LH IAFHD
SDUWH GLQ DGP LQLWUD D URP DQA |LH HUD XQ YHWUDQ XQ VRA@DWDI WD
| LQDOXOVHUYLFLXXXL VAX P LOVDU  |LH SURYHQHD GLQW R IDP L@H URP DQL] DWA
VDX FX WDVXWVRFLDOUGLFDW

&KLDU L GXSA FUH VIQDUH RDP HQLL DX FRQWQXDWVA SRDUM VIP EROXUL DOH
WDV WXL GRU

D R UR] HWA

E XQFDO

F R SHQVDJ WDP A
G REXIQLA

H XQ ®iX




+HL P LFX X® DL
WHX WA GH] G L
UHEXVXOGHVS UH
LWRUD 9 DUQHL"

$P JAVIWWRDW
FXYLQWAGH SUP HVF
R SRU IH GXE@ GH

LDUEA P DJLFA"



5 AVSXQVXU® FRUHFVM @ «QWHE AULHUDX
G DFG WSRUHARMQ WRSRWSDW
GDO® YYU GH®QFH DF VRSRU  SHQWX D
VASD VDX D VSDJH FRDUQH® GH FHLE VXQW
IRDUMUH IMMOQW E D F WHEXV
9(57,&%/¢ REMGIDQ FXSWXO
2GHWRV DXU 25,=217%/¢ FHQRDI
LHOFYDU  EDQODP DUX



